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&RXQW�<RXU�%RRNLQJV 

6XUJH�LQ�GHPDQG�IRU�FRXUW�WLPH 

:H�DUH�JUDWHIXO�WKDW�WHQQLV�FRQWLQXHV�WKURXJK�WKH�PRVW�UHFHQW�ORFNGRZQV��
KRZHYHU�H[FHSWLRQDO�GHPDQG�KDV�EHHQ�D�FKDOOHQJH�IRU�$GPLQLVWUDWRUV�UHTXLULQJ�
FORVHU�PDQDJHPHQW�WKDQ�SUHYLRXVO\���9DULRXV�DSSURDFKHV�IROORZ�ZKLFK�FDQ�DVVLVW�
ZLWK�OHYHOOLQJ�RI�ERRNLQJ�XWLOLVDWLRQ� 

· )LQH�WXQLQJ�WKH�GD\V�WKDW�SOD\HUV�FDQ�%RRN$KHDG 

· 5HGXFLQJ�WKH�KRXUV�WKDW�FDQ�ERRNHG 

· $OORZLQJ�PHPEHUV�WR�FDQFHO�WKHLU�RZQ�ERRNLQJV��VWRU\�RYHUOHDI� 

· $OORFDWLQJ�VSHFLILF�WLPHV�IRU�&DVXDOV�	�0HPEHUV 

· 6PRRWKLQJ�GHPDQG�E\�RIIHULQJ�VSHFLDO�GLVFRXQWHG�SULFLQJ�IRU�XQGHU�XWLOLVHG�
SHULRGV��VWRU\�RYHUOHDI� 

· ,QFUHDVLQJ�FRXUW�DYDLODELOLW\—(DUO\�%LUG�IHDWXUH��VWRU\�EHORZ� 

· 0RQLWRULQJ�RYHUXVH�ZLWK�D�QHZ�UHSRUW—:HHNO\�8VHU�%RRNLQJV� 
 

 

 

7KLV�UHSRUW�SURYLGHV�D�%RRNLQJ�FRXQW�E\�%RRNHU¶V�1DPH���7KH�SHULRG�VKRZQ�LV�
HLWKHU�WKH�ODVW���GD\V�RU�WKH���GD\V�SULRU�WR�WKLV��&RORXU�FRGLQJ�KLJKOLJKWV�ERRNLQJV�
E\���FDWHJRULHV�DQG�WKH�9LHZ�ERRNLQJV�K\SHUOLQN�HQDEOHV�WKH�GLVSOD\�RI�%RRNLQJ�
GHWDLOV�E\�ERRNHU��6RPH�RI�RXU�&OXEV�DUH�WULDOLQJ�WKLV�UHSRUW�QRZ�� 

/HW�XV�NQRZ�LI�\RX�ZLVK�WR�KDYH�WKLV�UHSRUW�SULRU�WR�RXU�QH[W�SODQQHG�UROORXW� 
 

�$UH�\RX�DQ�(DUO\�%LUG"� 
&OXEV�DUH�OLJKWLQJ�XS�MXVW�IRU�\RX 

$Q�HDUO\�PRUQLQJ�JDPH�RI�VLQJOHV�LV�ILQH�LQ�WKH�VXPPHU�PRQWKV���:KHQ�
FRPSDUHG�WR�WKH�VDPH�WLPH�RQ�D�ZLQWHU¶V�PRUQLQJ��WKH�OLJKW�LV�XVXDOO\�LQVXIILFLHQW�
WR�SOD\�� 

$�UHFHQW�V\VWHP�FKDQJH�LV�KHOSLQJ�FHQWUHV�ZLWK�OLJKW�FRQWURO�WR�RSHUDWH�EHIRUH�
GDZQ��MXVW�DV�WKH\�ZRXOG�DW�QLJKWLPH���$SSOLFDEOH�GXULQJ�WKH�ZLQWHU�PRQWKV��WKLV�
UHFRQILJXUDWLRQ�KHOSV�&OXEV�GHDO�ZLWK�KLJKHU�GHPDQG���&HQWUHV�ZLWK�OLJKW�FRQWURO�
DOLJQHG�ZLWK�WKHLU�ERRNLQJ�V\VWHP�DUH�LQFUHDVLQJ�LQ�QXPEHU���,QWHUQHW�RU�QRQ-
LQWHUQHW�FRQQHFWHG�OLJKW�FRQWURO�YHUVLRQV�DUH�DYDLODEOH�WR�\RX�—�MXVW�DVN�XV� 

�7KH�ERRNLQJ�WRRO�LV�EHLQJ�

VPDVKHG�ZLWK�XVDJH�«�

WKDQNV�WR�&29,'�� 

2QH�SRVLWLYH�´ 

6XH�:RRGZDUG 

&OXE�6HFUHWDU\ 

/DQH�&RYH�7HQQLV�&OXE� 

1HZVOHWWHU�—$XJXVW����� 

:HOFRPH 
:H�UHFHLYHG�LPPHGLDWH�DQG�FRQVWUXFWLYH�IHHGEDFN�IURP�RXU�ILUVW�QHZVOHWWHU�LQ�0DUFK���
5HOHYDQW�FRPPHQWV�DUH�VXPPDUL]HG�LQ�RXU�QHZ�)HHGEDFN�VHFWLRQ�RYHUOHDI��7KLV�$XJXVW�
SXEOLFDWLRQ�IRFXVHV�RQ�UHOHYDQW�%RRNLQJ-UHODWHG�VHDVRQDO�IHDWXUHV�DORQJ�ZLWK�QHZ�DQG�
H[LVWLQJ�GHYHORSPHQWV�OLNHO\�WR�LPSURYH�WKH�FXUUHQW�RSHUDWLRQ�RI�\RXU�FHQWUH�DW�WKLV�WLPH�� 
3OHDVH�UHPHPEHU�WKDW�GHYHORSPHQWV�DQG�LQQRYDWLRQ�RI�RXU�7HQQLV�RIIHULQJV�RIWHQ�UHVXOW�
IURP�\RXU�JRRG�LGHDV�DQG�VXJJHVWLRQV�ZKLOH�RWKHUV�DUH�HQDEOHG�E\�HPHUJLQJ�EHVW�
SUDFWLFH�DQG�WHFKQRORJ\�DGYDQFHV��$V�DOZD\V�ZH�ZHOFRPH�\RXU�FRQWULEXWLRQV�DQG�
IHHGEDFN���1HZVOHWWHUV�DUH�SRVWHG�RQ�RXU�ZHEVLWH�� 
7KH�JHQHUDO�DQG�VSHFLILF�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�LV�LQWHQGHG�IRU�FXVWRPHUV�ZLWK�RXU�
7HQQLV�EDVHOLQH�RIIHULQJV��:H�WUXVW�\RX�ZLOO�ILQG�WKH�PDWHULDO�RI�XVH�QRZ�RU�DW�D�IXWXUH�WLPH� 

,Q�WKLV�LVVXH 

· &RXQW�<RXU�%RRNLQJV 

· (DUO\�%LUG�7HQQLV 

· )HHGEDFN� 
-�HPDLO�VHUYLFH� 
-�ZHE�FDPHUD�
PRQLWRULQJ� 

· 8QGHUVWDQG�\RXU�
FRQILJXUDWLRQ� 
-�6PRRWK�GHPDQG 
-�6HOI�FDQFHOODWLRQ 
-�'HIDXOW�1LJKW 
 

1HZVOHWWHU—$XJXVW����� 3DJH���RI�� 



)HHGEDFN�-�0DUFK�1HZVOHWWHU� 
(PDLO�0HVVDJLQJ�6HUYLFH 

,Q�0DUFK�ZH�UHSRUWHG�RXU�SURJUHVVLYH�UROORXW�RI�WKLUG�SDUW\�HPDLO��PHVVDJLQJ�
V\VWHP�WR�DOOHYLDWH�&OXE���&HQWUH�FRQILUPDWLRQ�HPDLOV�HQGLQJ�XS�LQ�SOD\HUV¶�
6SDP���-XQN�IROGHUV��7KDW�UROORXW�LV�QRZ�FRPSOHWH�ZLWK�FXVWRPHUV�UHSRUWLQJ�µQR�
QHZV�LV�JRRG�QHZV¶� 

$IIRUGDEOH�:HE�&DPHUD�0RQLWRULQJ�6HUYLFH 

$OVR�UHSRUWHG�ZDV�WKH�UHJXODU�FDSWXUH�RI�VQDSVKRW�LPDJHV�DQG�WKHLU�UHWULHYDO�LQ�
OLQH�ZLWK�RSHUDWLRQDO�QHHGV��7KLV�IDFLOLW\�KDV�GUDZQ�DWWHQWLRQ�IURP�&HQWUHV��ZLWK�
DQG�ZLWKRXW�DQ�H[LVWLQJ�FDPHUD�PRQLWRULQJ�VROXWLRQ���:DQWLQJ�WR�FKHFN�WKH�
IXQFWLRQDOLW\�PHQWLRQHG��WDNH�D�ORRN�DW�WKH�%DUFOD\�&RQVXOWLQJ�ZHEVLWH�!�
5HVRXUFHV�WDE� 

6PRRWKLQJ�'HPDQG�ZLWK�6SHFLDO�3ULFLQJ�SHULRGV 
0DNH�\RXU�OHVV�EXV\�SHULRGV�PRUH�DWWUDFWLYH�WR�SOD\HUV� 

+DYLQJ�D�VSHFLDO�SULFH�IRU�ERRNLQJV�PDGH�GXULQJ�OHVV�XWLOLVHG�WLPHV�RI�WKH�GD\�
FDQ�DVVLVW�LQ�PRYLQJ�VRPH�GHPDQG�DZD\�IURP�SHDN�WLPHV���7KLV�FDQ�EH�
DFKLHYHG�WKURXJK�WKH�DSSOLFDWLRQ�RI�D�µ6SHFLDO¶�SURILOH�WKDW�LV�DSSOLHG�WR�UHOHYDQW�
FRXUWV���%RRNLQJV�LQ�WKRVH�SHULRGV�ZLOO�EH�FKDUJHG�DW�UDWHV�LQ�DQ�DVVRFLDWHG�
µ6SHFLDO¶�SULFLQJ�WDEOH��%\�VPRRWKLQJ�GHPDQG�LQ�WKLV�ZD\��D�FRPSHWLWLYH�
RIIHULQJ�LV�SURYLGHG�WR�SOD\HUV�ZKLFK�FDQ�UHGXFH�SUHVVXUH�RQ�SHDN�WLPHV��/HW�
XV�NQRZ�LI�\RX�DUH�LQWHUHVWHG�DQG�ZH�ZLOO�DVVLVW�\RX�ZLWK�UHTXLUHPHQWV� 

6HOI�FDQFHOODWLRQ�RI�0HPEHU�%RRNLQJV 
:LWK�KLJK�GHPDQG�WKHUH�DUH�ZD\V�WR�UHGXFH�WKH�SUHVVXUH�RQ�\RXU�
DGPLQLVWUDWRUV���&OXEV�WKDW�GR�QRW�FKDUJH�0HPEHUV�FRXUW�KLUH��FDQ�DOORZ�WKHP�
WR�FDQFHO�WKHLU�RZQ�ERRNLQJV��2QFH�D�0HPEHU�GHOHWHV�D�ERRNLQJ��D�
FRQILUPDWLRQ�HPDLO�LV�VHQW�WR�DOHUW�WKH�$GPLQLVWUDWRU� 

&RQWURO�RI�WKH�VHWWLQJ�LV�ORFDWHG�LQ�&203/(;�&21),*85$7,21��� 
5HPHPEHU�WKLV�IHDWXUH�DSSOLHV�ZKHUH�PHPEHU�FRXUW�KLUH�LV�D����FKDUJH��VXFK�
DV�ZKHUH�PHPEHUV�SD\�DQ�DQQXDO�IHH�IRU�XQOLPLWHG�SOD\�� 

'HIDXOW�1LJKW�6HWWLQJ 
6RPH�FHQWUHV�DUH�FRQVLGHULQJ�DGMXVWLQJ�WKHLU�'HIDXOW�1LJKW�VHWWLQJ�WZLFH�D�
\HDU��7KLV�FKDQJH�ZLOO�EHWWHU�DOLJQ�ZLWK�SOD\HU�H[SHFWDWLRQV�RI�KLULQJ�UDWHV�
GXULQJ�:LQWHU�DQG�6XPPHU�GXVN�SHULRGV��7KLV�FRQILJXUDWLRQ�VHWWLQJ�GLFWDWHV�
WKH�WLPH�ZKHQ�'D\�RU�1LJKW�FRXUW�KLUH�UDWHV�DUH�DSSOLHG���,W�LV�ORFDWHG�LQ�\RXU�
&203/(;�&21),*85$7,21� 

$Q�H[DPSOH� 
  2QOLQH�%RRNLQJ        �SP�–��SP 
  'HIDXOW�1LJKW¶�VHWWLQJ    ����SP 
  3ULFLQJ�7DEOH         2QOLQH 
  ���PLQV�DW�'D\�5DWHV    �� 
  ���PLQV�DW�1LJKW�5DWHV    �� 
  7RWDO FKDUJHG        ��� 

 

 

 

 

 

 

3KRWR�&DSWLRQ 

1HZVOHWWHU�—�$XJXVW����� 

1HZVOHWWHU—$XJXVW����� 3DJH���RI�� 

 

1H[W�,VVXH 

1HZ�YHUVLRQV�RI�WKH�
IROORZLQJ�PRGXOHV�ZLOO�EH�
GHSOR\HG�LQ�4������� 

· 0HPEHUVKLS 

· (YHQWV�0DQDJHU 

2XU�QH[W�1HZVOHWWHU�ZLOO�
SURYLGH�GHWDLOV� 


